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. ver
eraéorgd_ when thig spacecraft with three men
“ingide plunges to tHe earth’s atmos-
“phere &% 55,000 Tiles Peér hour. This kind of
heavy heat shleld, a necessary capabillty to
return to the earth from a space age voyage
is, in somie Ways, the kind of new technical
advance ~which enabled the oceanic age
X rel to sa the Cape of Good Hope
and returt e port,
‘Bome would say that the Saturn-Apollo
combination 18 a Fesult of 500 years of evolu-
_$lon &11icé the caravel of Heriry the Navigator.
“1t is the largest and most complex machine
*¢ver put under construction by the human
race, It has the same potentiality for open-
Ing up vast vistas in mar's Triderstanding
and utilization of the great oceans of space
a5 did the caravel, with respect to the oceans
of the earth—a ~poténtiality ‘that when
Fealized &o éxcited and expafided the mind of
mansoo'yeé,rs‘é‘g‘d.' S
" In thi§ new age, the space age, the world,
and pazjticﬁlai-ly“the talented young people
of the world, are fortunate that President
Johnson believés in the Saturn and Apollo
a8 Henry the Navigator belleved in the
caravel, T T SERR e
" Fhe late Président Kenriedy also belleved
in tt. He had a great capatity to merry the
“presént with the future arid to see the op-
" bortuhities which must be seized by this
-generation. Of space exploration he had this
1o say: T
"'Tgo;e who came before us made certain
. that this country rode the Arst waves of the
“indusirial revolution, the first waves of mod-
ern invention, ahd the first wave of nuclear
| power, and this generation does not intend
to founder in the backwash of the coming
.age of space. G =
. “We mean to be a part of it. We mean
$0 lead 1t, fof the syés of the world now look
into space, to the moon @nd to the planets
beyond, and we
"ot sée it governed by a hostile flag of con-
‘quest, but by a banner of freedom and
. peace.” ’ -
.. Later, during the trip on which he met
‘bis death, President Kennedy told an audi-
-ence joks Alr Force Base the story writ-
‘ten by Frank O'Confior, i~ Irlsh writer,
about his youth. o
‘“Ag a boy,” President Kennedy related,
“O’Connor and his friends would make their
.. way “across thé countryslde, and ‘when they
“came to an orchard wall that seemed too high
and too doubtful to try and too difficult to
periiit their voyage to continue, they took
off thelr hats and tossed them over the
wall—and thefh they had no cholce but to
follow. o i T
“Thig Nation hag tossed ifs cap over the
.wall of space, and we have no cholce but to
Jgollow it * * * with the help of all those
© who_ldbor in the space endéavor, with the
“help and suppért of all Amerlcans, we will
climb this wall with safety and speed, and
we shall then ekplore the wonders on the
- other side.” R WA

(Mr. SELDEN asked and 3
permission to extend his remarks at this
point in the REcorp, and to include ex-
traneousmatter) =~
CMr SELDEN. Mr. Speaker,
Thursday, March 26, 1964, T spoke on
the floor of the House of Representatives
in opposition to proposals that we should
negotiate with commiifiisi in the hemi-
sphere. R SOTMREER R P

The followirig editorials which ap-'

peared in three of Alabama’s leading

newspépers indicate the reaction to my

statement by the press of Alabama.
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) [F;rom Ttiae 'Montgom‘ery (Ala,) Advertiser,

Apr. 1, 1964]
SELDEN AGAINST FULBRIGHT
~ The Old Myths and New Realities, speech
of Benator J. WiLtiam FULBRIGHT of Arkan-
sas, no matter how vislonary it may seem,

has to be taken seriously.
FuLBRIGHT, as chairman of the Senate

. Porelgn Relations Committee, is one of the

most potent figures in the U.B. Government,
He might be a future Secretary of State.
And finally, until there 18 a disavowal there
wiil, be a question’ whether PULBRIGHT’S
speech was a trial balloon for the Johnson
administration.

Tt has been our durable impression that
FULBRIGHT is more a scholar than a thinker.
He nevertheless deserve to have his argu-
ment for a more amiable attitude toward
Castro and some Communist countries dealt
with. And. this Congressman ARMISTEAD
SegLpEN, of Greensboro, who is chairman of
the House Subcommittee on Inter-American
Affairs, has done forcefully with particular
respect to Cuba and the Panama Canal.

«Tg the threat,” asked Congressman SELDEN
in a recent House speech, “of Castro Cuba to
our national security and to the hemlisphere
indeed s myth? The missile crisls of Octo-
ber 1962 is history, not mythology—a mere
distasteful nuisance.”

1f America had not been willing to march
in and extract the missiles, they would be
there today ready for a launch. The declsion
to retract the missiles were made, not by
Castro, but the Russlans. SeLpEN hits it
thus:

“What Is meant when we are told to ac-
cept the ‘reallty’ of the Castro regime?

. 8horn of its lingulstic refinement, this means

simply that we should begin negotiating
with communism in this hemisphere. A
tortured line of reasoning seems to hold that
because we are a great nation we ought to
be able to tolerate a small menace. But the
menace Is not Castro—it is Moscow.

“If we come to accept the ‘reality’ of Soviet
influence in Cuba, we inevitably will end by
accepting it throughout the Americas.”

It seems to us that SELDEN Is unassallable
in this generality:

“f submit that a great nation committed
to stand firm agelnst communism in Berlin,
in Vietnam, and in other distant areas,
should have a policy in its own hemisphere
consistent with these worldwide goals.

“We have told the Communists that we
intend to risk war if necessary in defense of
free world interests at the Brandenburg Gate
and in the Mekong Delta. Surely if we mean
to hold & line against communism abroad,
we must pursue a slmilar policy of firmness

‘and action in our own nelghborhood.”

As for Panama, SELpEN asks what others
have asked—why should a small nation not
be expected to honor its commitments just
as much as a large one? And finally SELDEN
asked thé House why, In Panama, America
would allow & mob to do what it would not
permit an army to do. :

Castro iIs the reallty of the moment, but
that does not mean he must be accepted and
thus upheld. If heé is strong enough to en-
dure as a reallty, he must be accounted all
the more a danger. '

[From the Mobile (Ala.) Press, Apr. 1, 1964]

Somr OTHERS NoW DISAGREEING WITH
SenaTor FULBRIGHT'S SPEECH

Thank heavens some strong volces are be-
ing raised today against the formula for re-
treat presented recently by Senator WiLLiam
FuLBRIGHT, chairman of the Senate Foreign
Relations Committee.

Among these volces are the weekly nhews
magazine, U.S, News & World Report, and
Alabama’s Representative ARMISTEAD I. SEL-
DEN, JR.

As will be recalled, Senator FULBRIGHT
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“cleatly " called uponl ‘the United States to

change hemisphere policles toward Commu-~
nist Cuba and Panama. It was a shocking
speech, one that makes no sense whatever
to loyal, patriotic Americans.

Said SELDEN in a speech in the House:

“a tortured line of reasoning seems tO
hold that because we are a great nation we
ought to be able to tolerate a small menace,
but the menace is not Castro—Iit is Moscow.
If we come to accept ‘the reality’ of Soviet
influence in Cuba, we inevitably will end by
accepting it throughout the Americas,

“We cannot do business wtih Castro, and
it is truly a myth to believe otherwise. We
have told the Communists that we intend to
risk war if necessary in defensé of free world
interests at Brandenburg Gate and in the
Mekong Delta. Surely, if we mean to hold
a line against communism abroad, we must
pursue a similar policy of firmness and
action in our own neighborhood”

On the Panamanian issue, Representative
SELDEN told the House he disagreed again
with the Fulbright suggestion o renegotiate
the canal treaty.

“The record of the United States in Pana-
ma has been wrongly blackened by those who
would sow the seeds of hatred and contempt
for our country in Latin America, Yet, this
nistoric record, rather than a stain, is in
truth, a credit to our national history.”

Mr. SerpEN made a highly important point,
we think, when he sald:

“The American people have been ahead of
their leaders in correctly assessing the dan-
gers of Castro communism to the hemi-
sphere. As a matter of fact, it might be
said, to paraphrase Clemenceau, that the
security of our hemisphere might be too
important a matter to be left in the hands of
our foreign relations experts. A good case
can be made for trusting the sound instincts
of an American public that was right rather
the sonorous erudition of foreign relations
authoritlies who have been so often wrong.”

U8, News & World Report strongly at-
tacked the “peace at any price” philosophy
expressed recently in speeches by President
Johnson and Senator FurBrIGHT. Then It
added: ““Spokesmen of American policy
must be careful of what they say lest poten-
tial adversarles misinterpret our eagerness
for peace and force the test which could
bring on a war that nobody wants”

If the people are ahead of thelr leaders in
their assessment of hemispheric dangers—
and we believe they are—they can make
their influence felt in the upcoming elec-
tions. This 1s their only chance to get
national leaders back on the right track.

[From the Birmingham (Ala.) News, Apr. 2,
1964] '

REPRESENTATIVE SELDEN ON SENATOR
FULBRIGHT

Another Alabama volce has been heard in
the developing foreign policy debate stimu-
1ated by the speech last week of Senate For-
elgn Relations Committee Chairman WirLiaMm
FULBRIGHT.

Representative ARMISTEAD SELDEN, one of
the most respected congressional authorities
on Latin American affairs, took to the floor
of the House to take vigorous issue with
PULBRIGHT’S views on Cuba and Panama.

He ecriticized dismissal of Castro as a
nuisance, and advocated as firm-a U.S. posi-
tion in our own hemisphere as ih Berlln or

“Bouth Vietnam. “He also hit critics of our

position in Panma, repeating again the em-
phasis of an earlier widely noted speech deal-
ing with that crisis—that we are in the Canal
Zone by legal and moral right and that Pan-
ama has an obligation to respect interna-
tional agreement. There can be no question
but that an overwhelming majority of Amer-
jéans stand solidly behind Representative
SELDEN in both issues.

/

1
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It is also a fact that the administration,
which recognizes the realities of publlc opin-
fon as well as of policy, itself took specific
exception to the FULBRIGHT arguments on
Cuba and Panama,

But the speech of Representative SeLpeN .

is provocative beyond those two points. The
CGreensboro native, one of Congress' best ex-
amples of thoughtful conservatism, goes on
to treat with the overall wisdom of the sort
of public debate on forelign policy we cur-
rently find ourselves in the midst of.

SELDEN recognizes importance of debate.
But he sald that “responsible foreign policy
spokesmen publicly identified with the ad-
ministration have a speclal duty to consider
the impact which both the content and the
timing of their remarks might have on our
foreign relatlons.” Ee took a clear poke at
POLBRIGHT when he added that "nebulous
discourse aboui foreign policy myths and
realitles * * * offers no useful guldeposts
for this country’s contlnuing search for an-
swers to problems.” Specifically In Latin
America.

His point s sound when he speaks of an
inherent obligation on the part of recog-
nized spokesmen for an administration to
welgh their remarks much more carefully
than Joe Doaks. need do. Despite PuL-
BRIGHT'S {nsistence that he was speaking only
for himself, despite White House assurance
that his speech was not & “trial balloon’ for
the administration, an impression was con-
veyed—and still lingers in many minds—
that that is exactly what it was.

But however “nebulous” PULBRIGHT'S com-
ments on lssyes—and they were nebulous
indeed in some instrnces—whether or not
"“useful guldeposts” come from the speech
itseif. Representative Sripen would prob-
ably agree that out of consequent debate
some guideposts may emerge. If they do, we
would not be surprised if Representative
8rerLoEN and Senator FuLericHT, keenly in-
telligent men, both helped bring them into
focus.

BILL TO BRING ALFRED 1. DU PONT
ESTATE UNDER BANK HOLDING
COMPANY ACT

The SPEAKER pro tempore. Under
previous order of the House the gentle-
man from Texas [Mr. PATMAN] is recog-
ni%ed for 1 hour,

Mr. PATMAN. Mr. Speaker, I am to-
day introducing a hill—H.R, 10668—to
amend {he Bank Holding Company Act
50 a5 {o bring the Alfred I. du Pont estate
of Jacksonville, Fla., under that act and
see that it stays there,

I consider this an important measure,
Mr. Speaker. It deserves the support of
the Congress. This Du Pont estate is
one of the most extreme combinations
of banking and nonbanking economic
power that I have ever come upon.

For some time now, Subcommittee No.
1 of the House Small Business Commit-
tee, under my chairmanship, has been
looking into the Du Pont estate and its
aflliate, the Nemours Foundation, in con-
nection with the subcommittee’s study of
over 500 tax exemrpt foundations and
charitable trusts and their impact on
our economy. The gentleman from Ten-
nessee, the Honorable Joe Evins, is
chairman of the House Small Business
Committee, An analysis of the Du Pont
estate and the Nemours Foundation was
submitted by me to the subcommittee on
March 20, 1964.

My report to the House Small Busi-
ness Subcommittee lays bare the anat-
omy of this self-perpetuating Alfred I.

o~
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du Pont emplire in more detail than ever

befoe known. It is an extraordinsry

emp:re, Mr. Speaker, composed of banks,

:gcgm stries, rallroads, land and stockho, d-
8.

I tin concerned with the banking us-
pects of this Du Pont estate situation.
We Lave here a combine that functicns
&8 & major banking holding company-—
yet i: was not brought under the Baok
Holding Company Act.

In the Bank Holding Company Act we
told the other bank holding companius:
You must choose; you cannot own bcth
banks and nonbanking enterprises; we
are :raid of abuses; you must divest
your: ¢lves of one or the other sources
of power. But we exempted the Du Pcnt
estat: We left them out of the act. We
did rot split up their great power, with
its pentials for abuse.

My bill would put this Du Pont gro 1p
unde - the Bank Holding Company A:t.
It would end their special treatment.
We would treat them like the othe:s.
That is what my amendment aims to ¢o.

Mr Speaker, the banking holding cora-
pany bill was brought to the floor in 1955
by our beloved colleague, Mr. Spence,
then chairman of the Banking and Cur-
rency Committee. It wasa fine bill. The
law t1at resulted in 1956 is & fine and
impoitant law. I myself had the honor
to ur:s its passage In the floor debaie.
The 1{ouse approved the bill by 371 to 24.

This law aims to prevent abuses >t
powes by bank holding companles. It
Provides, first, that bank holding coni-
panie: must divest themselves of contrai
over £1l nonbanking enterprises; seconi,
that bank holding companies must rey-
ister aith the Federal Reserve Board;
and third, that they may not acquire
more banks without the Board's ar-
prova, based on certain standards sut
down n the act.

The reasons for making bank holdirg
comp: nies get out of nonbanking bus.-
ness were well explained in our com-
mitlee's report at the time, and by tre
gentleman from Kentucky, Mr. Spenc?,
the yentleman from Virginia [Me.
Smrrrl, and others during the floor de-
bate. As the gentleman from Virginia,
Judge SmrrH, sald, out of his iong prac-
tical experience:

I thiak it has been pretty generally recog-
nized toat there are potentials of evil in any
situatin that permits banks to engage 1a
busine ¢ other than banking business,

In f.ct, both National and State banks
have long been prohibited from invest-
ing in the stock of any corporation, with
8some few exceptions.

Mr. 3peaker, Congress wrote some ex -
empticns into the Bank Holding- Com -
pany .Act. We exempted the Du Pon®
estate. Yet the very core of the powe:*
exerted by the Du Pont estate lies in the
31 banxs it controls.

Thie is the Florida National groul:
of ban! s, Mr. Speaker. Itisa great com..
bine of 31 banks, the biggest in Florida,
with issets exceeding $700 million.
Some sears ago, this group advertisec.
itself ss “‘the largest banking organiza-
tlon scuth of Philadelphia and east of
the Miusissippl.”

Ther: you have a very large bank hold-
ing corapany, Mr. Speaker, but we ex-
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empted them from the act. Unlike the
other bank holding companies, we let
these people keep all their outside enter-
prises. Let us take a look at those out-
side enterprises.

Apart from its banks, the Du Pont
estate also owns 75 percent of the stock
of 8t. Joe Paper Co., & major manufac-
turer of kraft pulp and paper. St. Joe
Paper Co., in turn, owns a large paper
mill in western Florida. It owns sub-
stantial box plants at Port St. Joe, Fla.;
South Hackensack, N.J.; Houston, Tex.;
Rochester, N.Y.; Pittsburgh, Pa.: Hart-
ford City, Ind.; Birmingham, Ala.; Cin-
cinnati, Ohlo; Baltimore, Md.; Memphis,
Tenn,; Portsmouth, Va., and Chicago,
Il. It owns half interest in a factory at
Chicopee, Mass., and operates a plant at
Dallas, Tex.,, as a joint venture with
Hunt Ol Co. It operates a paper mill
and box plant in Ireland. There in it-
self you have a large industrial empire.

But that is not all, Mr. Speaker. St.
Joe Paper Co. also owns over a million
acres of land in northwest Florida and
southwest Georgia. In distance, its Flor-
ida lands run 170 miles from east to west
and 40 miles from north to south. Con-
sider the power represented by that great
empire of land alone.

But that is not yet all, Mr. Speaker.
8t. Joe Paper Co. also owns a small rail-
road, the Appalachicola Northern. It
owns a small telephone company, the
St. Joseph Telephone & Telegraph Co.
It owns a majority of the bonds and
stock of a major railroad, the Florida
East Coast.

But this is still not all, Mr. Speaker.
The Du Pont estate also owned 764,280
shares of stock in the well-known Du
Pont Co., of Delaware, worth over $198
million on March 31, 1864. It owned
444,618 shares of stock in General Mo-
tors, worth over $35 million on March
31, 1964.

An article by the busines editor of the
Miami Herald, Mr. James Russell, pub-
lished on the front page of that paper on
February 23, 1964, gives further informa-
tion. It begins as follows:

You can hardly drive 50 miles in Florida—
in any direction—without encountering
some facet of the Du Pont estate.

The estate embraces a complex of banks,
real estate, railroads, timber, and paper pro-
duction facilitles with a value of well over a
billfon dollars.

Over a billion dollars, Mr. Speaker.

The Miami Herald's article continues:

The Du Pont estate’s significance in Flor-
ida cannot be accurately measured In
dollars. As any Btate official can tell you, it
18 Florida's most powerful economic-political
force influential enough to achieve or block
all sorts of State public works projects.

I turn now to the policies followed by
the Du Pont estate banking group, the
31-bank Florida National group. Mr.
Speaker, one of the basic features of our
Ameriean economic system has been the
sturdy and helpful presence of thousands
of homeowned independent banks. Such
banks are vital to a competitive and pro-
gressive economy.

A major aim of the Bank Holding
Company Act was to foster and protect
this system of independent unit banks.
I quote from the report of our committee
on the bank holding company bill:
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